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Balance sheet

Amanets in € 000
ASSETS
Non-cmrent assets
Tangihle assets
Intangihle assets

Inwestments in subsidiaries
Inwvestments in & fiillated Companies (with the net worth

method)
Investments in jout ventures
Other Investments

Avatlahle-for-zale investments

Cwmrent assets
Inventories
Trade debtors and other recervahles

Cash and cash equivalents

Total Assets

EQUITY CAPITAL

Equity capital attributed to shareholders
Share Capital

Share prefoium reserve

Other reserves

Frofit/(loss) carned forward

Total equity

CREDITORS

Non-cmrent liabilities
Loans

Deferred tax obligations

Staff compensation provisions
Other non-current hahilibies

Other Prowisions

Cwirent Liabilities
Suppliers and other labilities
Current tax obligations
Loans

Drndend payable

Total creditors
Total equity and Liabilities

COMPANY FIGURES

Note 20/6/05 21/12/04
45.407 43.087
11 51
2 97.826 38.376
3.629 2,700
1.240 1.205
0 39.563
3 31.574 0
179.687 179.982
156 22
4 348,567 294,354
30.215 £3.636
378.938 363.012
558.625 542.004
5 117.582 117.582
5 103.064 103.064
f 50.595 20.55%
43.204 58.553
344.445 350.756
7 787 971
12.923 £.140
2.264 1.920
g 2.916 0
9 91 40
18.981 0.071
8 138.326 145.032
15.462 25.204
7 354 340
41.057 591
195,199 174.167
214.180 183.238
558.625 542.004




Income statement

Amonnts in €,000
Sales

Cast of sales

Gross Profit

Administration expenses

Other operating income [ (expenses) (net)
Operating results

Income from Dividend

Profit{loss) from joint ventures

Financial income (expenses) - net

Profit before tax

Income tas

Net period profit from ongoing activities

Profit per share corresponding to parent company
shareholders for the period { € per share)

Basic

COMPANY FIGURES

30/6/05 30/6/04
130.862 193.582
-112.238 -155.378

17.024 38.204
-5.603 -5.080
-152 -345
21.869 32.770
181 195
13.942 2.711
-154 -405
35.838 42.280
-10.604 -9.883
25.234 32.397
0,187 0,238




Statement of changes in equity

Amounts in €,000
COMPANY FIGURES
37.087
FX differences
Net profitiloss) directly recognised in equity

Net profit for the period
Total recogmsed net profit for the penod

Share capital issue / (Reduction)
Own Shares
2003 dividend

38.168

FX differences

Met profit'floss) dwectly recogmsed m equity
Net profit for the period
Total recognised net profit for the period

Share capital issue / (Reduction)
Own Bhares
2003 drvidend

31 December 2004

w
@
i
n
=

Application of IAS 32 & 39
FX differences

Net profitiloss) directly recognised in equity
Met profit for the period
Total recogmsed net profit for the penod

Share capital 1ssue [ (Reduction)
Own Shares
2004 dividend

w
o
in
w
o

0

Total Equity
Attributed to parent company shareholders Capital
eSS
Other carried Minority
Share Capital reserves Own Shares forward Total interest
215.546 71479 0 61.836 348.861 348.861
0 0 0
37 37 37
34.397 34.397 34.397
0 37 0 34.397 34.434 34.434
0 0 0 0
0 0 0 0
-45.051 -45.051 -45.051
0 0 0 -45.051 -45.051 -45.051
215.546 71516 1] 49.182 336.244 336.244
1] 1] 1]
9.042 -14.178 -5.138 -5.138
23.548 23.548 23.548
0 9.042 0 9.370 18.412 18.412
5.100 0 5.100 5.100
0 0 0 0
0 0
5.100 0 0 0 5.100 5.100
220.646 80.558 0 58.552 350.756 350.756
220.646 80.558 0 58.552 350.756 350.756
0 0 0
0 0 0
r
37 -3 1 1
25.234 25.234 25.234
0 37 0 25.198 25.235 25.235
0 0 0 0
0 0 0 0
r
-40.546 -40.546 -40.546
0 0 0 -40.546 -40.546 -40.546
220.646 80.505 0 43.204 344.445 344.445




NET WORTH GAS-TAS CONCILIATION TABLE

Amounts in €, 000 COMPANY

1ilizoo4 312004 J0iai2004 2004
Equity according to the Greek Generally Accepted Secounting
Principles 204,205 364.536 302.283
Impact of construction contracts 21.139 164 19.167
Restructuring of provisions for eraplovee benefits, based onan
artuarial study (2.113) (1.391) (669
Valuation of consolidated participations, according to [FRS
Recognition of oblizgation to purchase minority in a subsidiary
Write-off of intangihle assets not meeting recognision criteria undey
[45 38 (9.304) (8.112) (6.439)
Rerversal of dividend pasrable until General Asserdbly approval 45.051 40.546
Cham shiares exclustve of ety
Adjustraents of deferred taxation 1.245 5795 2.547
Irapact frora the consolidation of corapanies and s for the first
tirre according to the IFRS
Other restructuring (B62) (32.348) 432
Total IFES transition restructuring 54.566 0 (23200 57473
Total Equity according to IFRS 348.861 0 36,244 350.756




CASH FLOW STATEMENT FIGURES

Amounts in €, 000 THE COMPANY

171-30/6/2005 | 1/1-30/6/2004

Cash flows from operating activities

Profit before tax for the period 35.838 42,280
Profit adiustments:

Depreciation B.240 6914
Debit interest and similar charges 333 443
Other non-cash expenses -15.384 -10.579
Dperating profit before changes in working capital 27027 39.058
Orop / (increase) in inventories -133 0
Drop / (increase) in receivables -40.502 -63.211
Increase f (drop) in liabilities (except banks) -21.070 -10.220
Less:

Debit interest and similar paid charges 333 406
Income tax paid 0 0
Total operating activities inflow (a) 3501 34779

Cash flows from investment activities

Acguisition of other investrents -9.028 -2.997
Collections from the sale of other investments 9.057 1.159
Furchase of tangible and intagible fixed assets -3.6038 2077
Collections from the sale of tangible and intangible fixed assets 331 271
Interest collected 136 38
Dividend collected 181 195
Total investment activities outflow (b} -3.161 341

Cash flows from financing activities

Fayment of leasing obligations -170 -204
Divident paid to minonty interest =79 -40
Total financing activities inflow {outflow) (c) i 249 324
Net increase/(drop) in cash and cash equivalents 38421 -38.514
Cash and cash equivalents at beginning of period 55.6356 B7.831

Cash and cash equivalents at end of period 30.215 29317




General information

AKTOR 5A mostly operates in the construction of Public and private engineering projects.
AKTOR SA mainly operates in the Greek territory, through joint ventures set up for the construction
of large-scale public and private engineering prajects contributing to growth.

The Company is an Engineering Societe Anonyme registered with the Public Companies’ Register under na. 13648/068/8/36/03.
It is headguartered at 18, Filellinon str., Halandri, Attica.
The Company is listed in the Athens Stock Exchange.

Note:
The major accounting policies that the Company is pursuing are described in the consolidated financial statements of
the AKTOR Group.



Note 1

Primary type of representation - business sectors

Results for each sector for the 6 months ending30 June 2004 follow:
Land and real

estate Energy and
Amaunts in €,000 Constructions | development  Concessions  envirenment Other Total
r
Total gross sales per sector 193.582 193.582
r
Met profit after tazes 32.397 32.397

Results for each sector for the 6 months ending30 June 2005 follow:

estate Energy and

Amounts in €,000 Constructions | development  Concessions  envirenment Other Total
r

Total gross sales per sector 139.862 139,862
r
Met profit after tazes 25.234 25.234



Note 2

Investinents in subsidiaries

Amounts in €,000

Start of period

FX differences
Additions

(Sales) f (write-offs)
{Depreciation)

Balance at end

Sumumary financial mformation on affiliated companies:

COMPANY FIGURES

Name

Ameaunts in €, 000

TOMI 5. A

KASTOR 5.A.

TRIGOND 5.A.

HELLENIC QUARRIES 5.A.
HELLEMIC MINES 5. A
DIMITRA 5.4,

BISTONIS 5. A
ANDROMACHE S.A.

5.C. AKTOROM SRL
AKTOR OPERATION LTD
ARTOR CONSTRUCTION LTD
PALLIREA SA

PSYTALLIA MARITIME COMPANY

COMPANY FIGURES
Name

Ameaunts in €, 000

TOMI 5. A

KASTOR 5.A.

TRIGOND 5.A.

HELLENIC QUARRIES 5.A.
HELLEMIC MINES 5. A
DIMITRA 5.4,

BISTONIS 5. A
ANDROMACHE 5.A.

5.C. AKTOROM SRL
AKTOR OPERATION LTD
ARTOR CONSTRUCTION LTD

COMPANY FIGURES
30/6/05 31/12/04 30/6/04
8837 85181 82308
. .
5450 3195 2783
07.826 88376 85.181
30/6/05
Country of
Cost Depreciation Balance Sheet Value  establishment Participation %o
.
39,699 39,699 100,000%
15788 r 15788 100,000%
17.135 r 17.135 100,000%
12.4%4 r 12.494 88.640%
4.362 r 4.362 100,000%
101 r 101 50.500%
3196 r 3196 76,000%
720 r 720 60,000%
150 r 150 100,000%
717 r 727 100,000%
17 r 17 100,000%
2,500 r 2500 100,000%
437 r 417 66.670%
r 0
r 0
07826 0 07.826
3112104
Cost Depreciation Balance Sheet Value estah].islm:em Participation %o
.
37,699 37.699 100,000%
15788 r 15788 100,000%
17.135 r 17.135 100,000%
10.4%4 r 10.494 85.870%
2.852 r 2.852 100,000%
101 r 101 50.500%
3196 r 3196 76,000%
720 r 720 60,000%
150 r 150 100,000%
224 r 224 100,000%
17 r 17 100,000%
88376 0 8837




COMPANY FIGURES
Name

Amaunts in €

TOMI S, A

FASTOR S A,

TRIGOND 5 A

HELLEMIC QUARRIES 5 A,
HELLEMIC MINES 5.4,
DIMITRA 5.4,

PYRROS S5A
ANDROMACHE S5 A,

5.0 AKTOROM SRL
ARTOR OPERATION LTD
ARTOR COMSTRUCTION LTD

30/6/04

Cost Depreciation Balance Sheet Value esm]ll.isll.l;ent Participation %o
r
37.699 37.699 100,000%%
157788 f 157788 100,000%
17.135 f 17.135 100,000%%
6.723 f 6,723 100,000%%
2.852 f 2.852 100,000%%
101 f 101 50,500%%
3772 f 3772 100,000%%
720 f 720 60,000%
150 f 150 100,000%%
224 f 224 100,000%%
17 f 17 100,000%
f i}
r
1]

§5.181 0 §5.181




Note 3

Available-for-sale investments

COMPANY FIGURES
Amonnts in €, 000 30/6/05 31/12/04
Start of period balance 30.563
Application of TAS 32 & 39
FX differences
Additions
r
(Sales) f (write-offs) -T983
r
Adustment to fair value: Increaze / (drop) -
End of period balance 31.574
MNot-current assets 31.574
Current assets
31.574

Awailable-for-zale mvestments nclude the following:

COMPANY FIGURES

Amonts in €,000 30/6/05 31/12/04

Listed securities:
Shares-Creece 502
Shares-Abroad
Bonds
Other
Mon-listed securities:
Shares-Creece 31.072
Shares-Abroad
Bonds
Other

Ameaunts in €, 000 30/6/05 31/12/04

Book Value 7983
Income from Sale 9.057

Profitf{Lozs) from sale 1.074




Note 4

Trade debtors and other receivables

COMPANY FIGURES

Amanwpis in €, 000 30/6/05 31/12/04
Trade debtors 115 666 135,960
Lesz: Depreciation provisions 0 0
Net trade debtor receivables 118.660 135950
Advance payments 1.220 1.262
Recemvahles from Construction Contracts 99 144 40.750
Income Tax Advance 1.861 1.861
Recewvables from affihated parties exchiding

loans 41 564 36.063
Cther receivahbles 86.110 T5.458
Total 348.567 204,354

Mon-current assets
Current assets 348 567 294 354

348.567 294.354




Note 5

Share Capital

Amounts in €, 000
COMPANY FIGURES
37.087

Mewr shares 1zzue / (Reduction)
Own Shares (purchased) / sold

Mewr shares 1zzue / (Reduction)
Oy Shares (purchased) / sold
31 December 2004

38.353
Mewr shares 1zzue / (Reduction)
Oy Shares (purchased) / sold

Number of Share
shares Common shares premimn Ovwn Shares Total
112.626.710 97985 117.561 215546
i
]
38.168 112.526.710 07.085 117.561 1] 115.546
22.525.342 19.597 -14.497 5.100
i
135.152.052 117.582 103.064 1] 220.646
135.152.052 117.582 103.064 1] 220.646
i
i
38.533 135.152.052 117.582 103.064 0 220.646




Note 6

Other reserves

Amounts i €, 000 Special Tax-free Available-for- FX differences | Extraordinary
Legalreserve| reserves reserves sale reserve reserve reserves Total
COMPANY FIGURES
37.087 £.034 25.484 37.959 [ 71472
FX differences 0
Changes during the year 0
Other 37 37
38.108 8.036 0 25.484 0 0 37.006 f 71.516
FX differences 0
Changes during the year 2864 -1.450 7.665 9.079
Other [ 37 37
31 December 2004 10.900 0 24.034 0 0 45.624 80.558
r r r r r r r
38.353 10.900 0 24.034 1] 1] 45.624 80.558
Application of TAS 32 & 39
FX differences 0
Changes during the year 0
Other 37 37

w
«
in
)
&

10.200 0 14.034 0 0 45.601 80.505




Note

Loans

=

Amasiris in €, 000

Long-terin loans
Barlk loans
Leasing obligations
Bond Loan

Oither

Total long-term loans

Short-term loans

Barnlk overdrafts (Mote 21)
Bank loans

Bond Loan

Leasing obligations

Other

Total short-term loans

Total loans

Long-term loans expiry dates:

Amosris in €, 000
Between | and 2 years
Between 2 and 5 years

Ower 5 years

Amosris in €, 000

Leasing obligations - minimum lease

amounts

Up to 1 year

1to5 years

Ifore than 5 years

Total

Less: Future leasing finance charges

Leasing obligations' cmrent value

The current value of leasing obligations i1z broken down as follows:

Ameourts in €, 000
Upto 1 year

1to 5 years

Iiore than 5 years
Total

COMPANY FIGURES
30/6/05 31/12/04
TET 971
787 071
1]
1]
354 340
1]
354 340
1.141 1.311
COMPANY FIGURES
30/6/05 31/12/04
GE3 Ta3
104 208
787 071
COMPANY FIGURES
30/6/05 31/12/04
420 420
g3 1.049
1.250 1.469
-118 -153
1.141 1.311
COMPANY FIGURES
30/6/05 31/12/04
354 340
Ta7 971
1.141 1.311




Note 8

Suppliers and other liabilities

COMF ANY FIGURES
Amounts in €, 000 30/6/05 31/12/04
Suppliers 45,793 49 758
Amounts due to affiliated parties (Note 394, 39B, 40) 5,969 12,291
Accrued expenses i 52
Insurance orgatisations and other taxes/ duties 2.399 f 2603
Other habilities 87.004 33528
Total 141.242 148.032
Liabilities breakdown:

COMPANY FIGURES
Amounts in € 30/6/05 31/12/04
MNon-current 2918 0
Current 138.326 148.032

Total 141.242 148.032




Note @

Provisions
Provision for minority
Amaunts in €,000 purchase ina LoG forfeiture
subsidiary provision Other Provisions Total
COMPANY FIGURES
37987 1} 0
Additional provisions for the year
Unused reversed provisions 0
FX differences 0
Used provisions for the year 0
L4
38.168 0 0 0 0
Additional provisions for the year 40 40
Unused reversed provisions 0
FX differences I
Used provisions for the year I
31 December 2004 0 0 40 40
r r r r
3B8.353 0 0 40 40
Additional provisions for the year 51 51
Unused reversed provisions 0
FX differences 0
Used provisions for the year 0
38.533 1) 0 o1 o1
Total provisions brealkdown: COMPANY FIGURES
Amounts in € 30/6/05 31/12/04
Mon-current 91 40
Current

Total o1 40




Note 10

Contingent liabilities / receivables

Amounts in € COMPANY FIGURES
30/6/05 31/12/04
Liabilities
Cuarantees to secure hahilites to suppliers
Cuarantees i the form of performance bonds with trade debtors [ 253.413 266878

Mortgages & Prenotations provided - Plots & Bulddings
Cuarantees to Banles for subsidianies
Other 229,797 212,212

483.210 479.000

Receivables

Cuarantees to secure recetvables from suppliers

Mortgages to secure recetvables

Other 4635 3.368

4.035 3.308

Note:

There are pending court cases in which the Company 15 a itigant (indiwdually, not as a jv member) to a total amount of
£12,180,135 as at 30.6.2005 and €9,785,076 az at 31.12.2004 ( amounts mncluded in Liabilities - Other, abowe). For all projects
undertaken, the company has taken out all the msurance policies stipulated m the relevant wvitations, with recogrised and reliable
Insurance Comparnies and therefore any amount that the company may be called to pay - minus a minttnm amount set

as deductible- shall be covered i full by the msurance company.



Note 11

1 Unaudited years for all companies (year) 2002 - 2004
2 Arounts of existing real encumbrances (€) Mone
3
Description and amounts of any disputes under litigation or
athitration, a5 well as court or arbitration decisions that are
likely to have a significant impact on the Campany's financial
condition ar operatian. Mane
4 Mumber of staff at the end of the period: 1.432
5
Any ather material information regarding the company's
financial condition and progress of operations up to the date
the interim financial statements are published, that would be
of interest to investors. Mone
FIXED ASSETS GGAS{%) IAS (years)
Buildings 0% 40
Machinery - technical installations and other mechanical equipment 15% =F=1
heans of transport 15% - 20% 5-B A7
Telecommunications equipment 20% ]
Furniture and other egquipment 20% - 30% 333-5




